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International PBX Ventures Ltd. is pleased to announcethat Len De M elt has been
appointed a director and Vice President Production. I n conjunction with this
apointment the company plansto initiate copper production by direct shipping to local
processing plantsfrom its various copper oxide properties as soon as possible.

Mr. DeMelt is an engineering technologist and a graduate of the Haileybury School of
M ines. He also holds a bachelor of artsdegree in business and economics and a diploma
of mechanical studiesfrom theBritish Columbia I nstitute of Technology. He has held
management positionswith 12 mining companies inter nationally and was instr umental
in starting and building six mines, including Gulf Oil's Rabbit L ake mine (uranium),
Syncrude mine (oil sands), Denison M ines' Quintette (coal), Homestake's Golden Bear
mine (gold), BHP's Ekati mine (diamonds) and Goldugt's Croiner mine (gold). Mr. De
M elt is well known within the mining industry and brings nearly 30 year s of project
management and mine development experienceto the company. He was a dir ector of
several public and private mining companies, including Norsemont ResourcesInc. and
Vena Resources|nc.

Mr. DeM elt and several directors spent the last week in Chile for procurement of haul
trucks, production blagting drills, excavator s and other production equipment.
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